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KŚŝŽ�,ƵƐŬŝĞ�DƵƐŬŝĞ��ůƵď͕�/ŶĐ͘ 
�Ɖƌŝů�ϮϬϭϳ 

��WK�$118$/�$:$5'6�%$148(7��$SULO��VW������ 

7KH���WK�2KLR�+XVNLH�0XVNLH�&OXE�$QQXDO�$ZDUGV�%DQTXHW�ZDV�
KHOG� RQ� $SULO� ��� ����� DW� 0F&DOOV� %DQTXHW� &HQWHU� LQ� &DQWRQ��
2KLR� �7KH�DWWHQGDQFH�KHOG�VWHDG\�UHODWLYH�WR�UHFHQW�\HDUV�DQG�
DOO� WKRVH� LQ�DWWHQGDQFH�ZHUH� WUHDWHG� WR�JRRG� IRRG�� IULHQGV�DQG�
ODXJKWHU� �$�WRWDO�RI�����2+0&�PHPEHUV�DQG�JXHVWV�DORQJ�ZLWK�
��YHQGRUV�ZHUH� LQ�DWWHQGDQFH� �(YHU\�SHUVRQ�LQ�DWWHQGDQFH�UH�
FHLYHG� D� GRRU� SUL]H� FRQVLVWLQJ� RI� RQH� RI� WKUHH� FXVWRP�SDLQWHG�
EDLWV�FUHDWHG�E\�*UHJ�7KHP�RI�;WUHPH�0XVNLH�/XUHV� 
 

'XULQJ�WKH�EXVLQHVV�PHHWLQJ��PHPEHUV�YRWHG�RQ�WKH�ODNH�QRPL�
QDWLRQV� IRU� RXU� ��WK�  $QQXDO� 2SHQ� 6XPPHU� &RQWHVW� LQ�
����� �7KH�ZLQQHU�ZDV�3LHGPRQW��ZLWK�WKH�HYHQW�WR�EH�WHQWDWLYH�
O\� KHOG� RQ� -XO\� ��WK DQG� ��WK SHQGLQJ� SDUN� DSSURYDO� � (OHFWLRQV�
IRU�RIILFHU�SRVLWLRQV�ZHUH�KHOG�GXULQJ�WKH�EXVLQHVV�PHHWLQJ� �7KH�
2+0&�RIILFHUV� IRU������DUH� DV� IROORZV��3DXO�$QGHUVRQ��3UHVL�
GHQW�� -HII� )HUMXW]�� �VW 9LFH-3UHVLGHQW�� 5LFN� 6LPSVRQ�� �QG 9LFH-
3UHVLGHQW�� 6WHSKDQLH� 1HYLOOH�� 6HFUHWDU\�� -RKQ� 5LQJHQEDFK��
7UHDVXUHU��� 
 

%HIRUH� WKH�EDQTXHW�PHDO� VWDUWHG� WKHUH�ZDV�D�SDXVH� IRU�D�PR�
PHQW�RI�VLOHQFH�IRU�DOO�WKH�FOXE�PHPEHUV�ZKRP�KDG�SDVVHG�ODVW�
\HDU�DQG�IRU�WKRVH�LQGLYLGXDOV�WKDW�DUH�LQ�WKH�PLOLWDU\�DQG�PD\�EH�
DZD\�IURP�WKHLU�IDPLOLHV� �1H[W��ZH�WRRN�D�PRPHQW�IRU�D�EOHVVLQJ�
RI�WKH�PHDO�E\�FOXE�PHPEHU�0DU\�-LOO�%URZQ� �7KH�IRRG�ZDV�YHU\�
JRRG�ZLWK�D�EXIIHW� WKDW� LQFOXGHG�%DNHG�&KLFNHQ��6DXVDJH�DQG�
3HSSHUV��0F&DOOV�6LJQDWXUH�3RWDWRHV��*UHHQ�%HDQV��5LJDWRQL��D�
*DUGHQ�6DODG��5ROOV�� DQG�&DNH� �:H�DOO� KDG�D� JUHDW� WLPH�DQG�
ORWV�RI�IXQ�ZLWK�WKH�ILVK�VWRULHV�WKDW�ZHUH�EHLQJ�WROG� 
 

2'15�DWWHQGHHV�ZHUH��&XUW�:DJQHU��)LVKHULHV�%LRORJLVW��'LV�
WULFW����$NURQ���5LFK�=ZHLIHO��$FWLQJ�,QODQG�)LVKHULHV�3URJUDP�
$GPLQLVWUDWRU��3KLO�+LOOPDQ��)LVK�0DQDJHPHQW�6XSHUYLVRU��'LV�
WULFW����$NURQ���0LNH�*UHHQOHH��)LVK�0DQDJHPHQW�6XSHUYLVRU��
'LVWULFW����$WKHQV���'HEUD�:DOWHUV��)LVK�0DQDJHPHQW�6XSHUYL�
VRU��'LVWULFW����;HQLD���(G�/HZLV��)LVKHULHV�%LRORJLVW��'LVWULFW���
�)LQGOD\���.HYLQ�3DJH��)LVKHULHV�%LRORJLVW��,QODQG�)LVKHULHV�5H�
VHDUFK�8QLW��+HEURQ���5LFK�&DUWHU��([HFXWLYH�$GPLQLVWUDWRU�)LVK�
0DQDJHPHQW�DQG�5HVHDUFK�*URXS��DQG�6FRWW�+DOH��$VVLVWDQW�
&KLHI��&HQWUDO�2IILFH� 



 

6SHFLDO� WKDQNV�JR�RXW� WR�DOO� WKH�YHQGRUV�WKDW�VHW�XS�D�ERRWK�DW�
WKH� EDQTXHW� WKLV� \HDU�� DQG�DOVR�DOO� RI� WKH�2KLR�+XVNLH�0XVNLH�
&OXE� VXSSRUWHUV� ZKR� GRQDWHG� WR� WKH� FOXE��  3OHDVH� SDWURQL]H�
WKHVH�FRPSDQLHV�DV�WKH\�PDNH�RXU�HYHQWV�D�VXFFHVV� � 
$:$5' 5(68/76�)25�2+,2�/$.(6��086.,(6�&$8*+7 
2KLR�+XVNLH�0XVNLH�&OXE�,QF��$QQXDO�%DQTXHW�$ZDUGV�:LQQHUV��
IRU� FOXE� PHPEHU¶V� UHFRJQLWLRQ� RI� RXWVWDQGLQJ� FDWFKHV� DQG�
DFKLHYHPHQWV�LQ�WKH������VHDVRQ� 
 
 
 
 
 

+�(��3RRFK�&XUU\�$ZDUG��� 

ZŝĐŚĂƌĚ�ZĞĞǀĞƐ�-�ϱϭ͘ϱϬ͟ 
WŝĞĚŵŽŶƚ 

:ƵůǇ�ϭϯ͕�ϮϬϭϲ 
 

 

7KH�0DWWKHZ�6PLWK�0HPRULDO�DZDUGV�ZHUH�DV�IROORZV� 

�ŽǇƐ�͞ZĞůĞĂƐĞĚ͟ 
&ŝƐĐŚĞƌ�,ŝŵĞƐ�–�ϯϳ͘Ϯϱ͟ 

 

'ŝƌůƐ�͞ZĞůĞĂƐĞĚ͟ 
�ƐŚůĞǇ�DĐ�ĂƌƚŶĞǇ�-�ϰϱ͘ϬϬ͟ 

 

 

7KH�5R\DOW\�$ZDUGV� 

<ŝŶŐ�͞ZĞůĞĂƐĞĚ͟ 
ZŝĐŚĂƌĚ�ZĞĞǀĞƐ�–�ϱϭ͘ϱϬ͟ 

 

<ŝŶŐ�͞dƌŽƉŚǇ͟ 
'ƌĞŐ��ŽǌŝĐŬ�–�ϱϭ͘ϬϬ͟ 

 

YƵĞĞŶ�͞ZĞůĞĂƐĞĚ͟ 
<ĂƚŚǇ�DŝƚĐŚĞůů�–�ϱϭ͘ϬϬ͟ 

   

'U��'XQPLUH�3ODTXH�$ZDUGV� 

WĂƚƌŝĐŬ�<ůŝŶŐĞŶƐŵŝƚŚ�;ϰϭͿ͕�'ƌĞŐ��ŽǌŝĐŬ�;ϯϱͿ͕��ĂǀŝĚ��ĂŝŽ�
;ϯϬͿ͕�<ĞǀŝŶ�>ĂZŽĐŚĞ�;ϮϮͿ͕��ŚƵĐŬ�,ĂƌŵŽŶ�;ϮϬͿ͕�ZŝĐŚĂƌĚ�
ZĞĞǀĞƐ�;ϭϵͿ͕�ZĂǇ��ůŬŝŶƐ�;ϭϳͿ͕�<ĂƚŚǇ�DŝƚĐŚĞůů�;ϭϲͿ͕�tŝůů�
dŽůĞƌƚŽŶ�;ϭϲͿ͕��ŚĂĚ�,ĂƌŵŽŶ�;ϭϱͿ͕��ĞŶŶŝƐ�DŝƚĐŚĞůů�;ϭϰͿ͕�
�Žď�DĂƌƐŚĂůů�;ϭϭͿ͕�'ĞŽƌŐĞ�tĞďĞƌ�;ϭϭͿ͕��ĞŶŶŝƐ��ƌĂƵŶ�;ϴͿ͕�
:ŽŚŶ�dŚŽŵƉƐŽŶ�;ϴͿ͕�WĂƵů��ŶĚĞƌƐŽŶ�;ϳͿ͕�^ŚĞƌŵĂŶ�
�ŚĂŵƉůŝŶ�;ϲͿ͕��ŚĂƌůŽƩĞ�&ƵĐŚƐ�;ϲͿ͕�EŝĐŬ�^ŵŝƚŚ�;ϲͿ͕�:ĂƐŽŶ�
�ĂƐŝĐ�;ϱͿ͕��ŝůů��ƌĂŶƚ�;ϱͿ͕��ĂǀŝĚ��ƌŽǁŶ�;ϱͿ͕�dŽŵ�,ĂŶŶĞŶ�



;ϱͿ͕��Žď�DĐ�ůŽƵĚ�;ϱͿ͕�^Ăŵ�ZŝŶŐĞŶďĂĐŚ�;ϱͿ͕�DŝŬĞ�^ĂŶͲ
ĚƌŝĚŐĞ�;ϱͿ͕��ŝůů�^ĐŚƵůƚǌ͕�:ƌ͘�;ϱͿ͕�dŝŵ�^ŵŝƚŚ�;ϱͿ͕��Žď��ĂƐŝĐ�
;ϰͿ͕�>ŝŶĚĂ�,ĂŶŶĞŶ�;ϰͿ͕�>ĞĞ�,ŝŵĞƐ�;ϰͿ͕�dŽŵ�DŽƌƌŝƐ�;ϰͿ͕�
:ŽŚŶ�ZŝŶŐĞŶďĂĐŚ�;ϰͿ͕�:ŽŚŶ�^ĂǀƵ�;ϰͿ͕�:Ğī�,ĞŝƐĞƌ�;ϯͿ͕�ZĂǇ�
,ŝŶĐŚĐůŝī͕�^ƌ͘�;ϯͿ͕�&ƌĞĚ�>ĞĚĞƌĞƌ�;ϯͿ͕�:ŽƐŚ�DĂƌƐŚĂůů�;ϯͿ͕�
�ƐŚůĞǇ�DĐ�ĂƌƚŶĞǇ�;ϯͿ͕�:ĞƌƌǇ�ZŝĐĞ�;ϯͿ͕�ZŝĐŬ�^ŝŵƉƐŽŶ�;ϯͿ 

 

���RU�0RUH�5HOHDVH�$ZDUGV� 

WĂƚ�<ůŝŶŐĞŶƐŵŝƚŚ�;ϮϳϱͿ͕�'ƌĞŐ��ŽǌŝĐŬ�;ϭϱϬͿ͕��ĂǀŝĚ�
�ĂŝŽ� ;ϵϵͿ͕� <ĞǀŝŶ� >ĂZŽĐŚĞ� ;ϴϲͿ͕� �Žď� �ĂƐŝĐ� ;ϳϯͿ͕�
�Žď�DĂƌƐŚĂůů�;ϳϭͿ͕�tŝůů�dŽůĞƌƚŽŶ� ;ϲϲͿ͕� �ŚĂĚ�,ĂƌͲ
ŵŽŶ�;ϲϮͿ͕��ŝůů�^ŚƵůƚǌ͕�:ƌ�;ϲϭͿ͕��ŚƵĐŬ�,ĂƌŵŽŶ�;ϱϴͿ͕�
:ĂƐŽŶ��ĂƐŝĐ�;ϱϮͿ͕�ZŝĐŚĂƌĚ�ZĞĞǀĞƐ�;ϱϮͿ͕�ZĂǇ��ůŬŝŶƐ�
;ϱϭͿ͕�^Ăŵ�ZĞŝĐŚĞŶďĂĐŚ�;ϰϲͿ͕�'ĞŽƌŐĞ�tĞďĞƌ�;ϰϯͿ͕�
�ĞŶŶŝƐ� DŝƚĐŚĞůů� ;ϯϵͿ͕� <ĂƚŚǇ� DŝƚĐŚĞůů� ;ϯϴͿ͕� dŝŵ�
ZŝƩĞƌ� ;ϯϰͿ͕�ĞĂƵ� �ŚƵŵůĞǇ� ;ϮϵͿ͕� �ŚĂƌůŽƩĞ� &ƵĐŚƐ�
;ϮϳͿ͕�dŽŵ�DŽƌƌŝƐ�;ϮϳͿ͕��ŚƵĐŬ�DĐ<ŶŝŐŚƚ�;ϮϱͿ͕�:ŽƐŚ�
DĂƌƐŚĂůů� ;ϮϰͿ͕� ^ŚĞƌŵĂŶ� �ŚĂŵƉůŝŶ� ;ϮϯͿ͕� :ŽŚŶ�
dŚŽŵƉƐŽŶ� ;ϮϯͿ͕� �ĞŶŶŝƐ� �ƌĂƵŶ� ;ϮϮͿ͕� >ĞĞ� ,ŝŵĞƐ�
;ϭϵͿ͕�dŽŵ�:ŽŚŶƐŽŶ�;ϭϵͿ͕�EŝĐŬ�^ŵŝƚŚ�;ϭϵͿ͕�WĂƵů��ŶͲ
ĚĞƌƐŽŶ�;ϭϴͿ͕�:ŝŵ��ŽŽŬ� ;ϭϴͿ͕� dŽŵ� ,ĂŶŶĞŶ�
;ϭϳͿ͕�:ŽŚŶ�ZŝŶŐĞŶďĂĐŚ�;ϭϳͿ͕�DŝŬĞ�^ĂŶĚƌŝĚŐĞ�;ϭϳͿ͕�
dŝŵ� ^ŵŝƚŚ� ;ϭϳͿ͕� �ŝůů� �ƌĂŶƚ� ;ϭϲͿ͕� >ŝŶĚĂ� ,ĂŶŶĞŶ�
;ϭϱͿ͕� ZĂǇ� ,ŝŶĐŚĐůŝī͕� ^ƌ͘ � ;ϭϱͿ͕� WŚŝůŝƉ� :ĂƌǀŝƐ� ;ϭϰͿ͕�
&ƌĞĚ�>ĞĚĞƌĞƌ� ;ϭϰͿ͕��ĂǀŝĚ��ƌŽǁŶ� ;ϭϯͿ͕�dŽŶǇ��ƌŝƐƉ�
 ;ϭϯͿ͕� �ŚƵĐŬ� >ĂŶĚ͕� ^ƌ͘ � ;ϭϯͿ͕� �ůŵĞƌ� ,ĞǇŽď� ;ϭϮͿ͕�
�ƐŚůĞǇ� DĐ�ĂƌƚŶĞǇ� ;ϭϮͿ͕� :Ğī� ,ĞŝƐĞƌ� ;ϭϭͿ͕� �Žď�
DĐ�ůŽƵĚ�;ϭϭͿ͕�:ŽŚŶ�^ĂǀƵ�;ϭϬͿ͕�ZŝĐŬ�^ŝŵƉƐŽŶ�;ϭϬͿ 

 

7KH�EDQTXHW�LV�QRZ�KLVWRU\�DQG�LW�LV�QRZ�WLPH�WR�VWDUW�VRPH�DF�
WXDO�PXVNLH�ILVKLQJ��7KDQN�\RX�WR�HYHU\RQH�WKDW�DWWHQGHG�DQG�WR�
DOO�RI�WKRVH�SHRSOH�WKDW�KHOSHG�PDNH�WKH�HYHQW�D�JUHDW�VXFFHVV� 



WĂƵů��ŶĚĞƌƐŽŶ—WƌĞƐŝĚĞŶƚ 
KŚŝŽ�,ƵƐŬŝĞ�DƵƐŬŝĞ��ůƵď͕�/ŶĐ͘ 
ϭϭϭ��ŶĚĞƌƐŽŶ�>ĂŶĞ 
�ůŽŽŵŝŶŐĚĂůĞ͕�KŚŝŽ�ϰϯϵϭϬ 

�����2+0&�(YHQW�'DWHV 
 

2KLR�0XVNLH�6KRZ��-DQXDU\���-����0DNR\ &HQWHU��+LOOLDUG�2+ 

0XVNLH�0D[��0DUFK��-���'RXEOHWUHH�+RWHO��&UDQEHUU\�3$ 

2+0&�$QQXDO�$ZDUGV�%DQTXHW��$SULO����0F&DOOV�%DQTXHW�&HQWHU��&DQWRQ�2+ 

2+0&�	�2'15�'LYLVLRQ�'D\��0D\����&OHDUIRUN�5HVHUYRLU��0DQVILHOG�2+ 

0LQQRZ�)XQG�0XVNLH�2XWLQJ��0D\��-���&OHDUIRUN�5HVHUYRLU��0DQVILHOG�2+ 

2+0&�6XPPHU�&RQWHVW��-XO\���-����6DOW�)RUN�/DNH��&DPEULGJH�2+ 

2+0&�	�0,�&KDSWHU����30�%LWH��$XJXVW���-����/HHVYLOOH�/DNH��/HHVYLOOH�2+ 

2+0&�)DOO�2XWLQJ��6HSWHPEHU����	�2FWREHU����&DHVDUV &UHHN�/DNH��:D\QHVYLOOH�2+ 

+DZJ�+XQW�+RHGRZQ��1RYHPEHU�����:HVW�%UDQFK�/DNH��5DYHQQD�2K 


